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THE economist shares an interest with" the rest of mankind in wealth, the 
manner in which it is held, by persons in a state and its distribution among those 
persons. Current wealth is a measure both of past economic growth, and of 
abstinence from consumption of income in .previous' years. Wealth is also an 
important factor influencing' economic growth'and prosperity in the future. 
Wealth is important to the individual; in that it can-assist its'holder to achieve a 
greater command over current goods and services than that conveyed by'current* 
income alone; either by spending'part of the accumulated capital; or by using 
the capital as security in order to.borrow from financial institutions. * ' ' ' 

In the field of welfare economics, it has always been held that wealth is unequally' 
distributed among-a country's population; and that'it is normally'distributed' 
even "'more unequally'than; income; empirical studies have tended to'cohfirm' 
these suspicions'. Attempts to'redistribute wealth"; primarily by means of pro­
gressive rates of toation'upon'ihhe'rited;!wealth,'''have,',a history longer-diaH' 
attempts to redistribute incomes by meahs'of progressive direct-taxation/ Some 
system of taxing wealth passing on death is to be found in all developed countries. 
Indeed, investigation has been made by seyeral-researchers into the desirability of 
some form of wealth tax, whereby all wealth would be subject either to a once-
for-all or to a regular taxation impost. An annual wealth tax, at very low rates, 
has been in operation in several Continental countries ipr many years..For.these 

-and-other reasons, the study of wealth, its f composition ;and distribution, is of-
considerable theoretical, and .practical importance... , / 1 . . - f ' H , 

For many years, estimates of,the distribution of .personal wealth,-based upon! 
estate duty statistics, have been available for several countries.'The method was 
introduced by private researchers,1 and has in recent years been used by official 
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statistical agencies.2 No estimates of wealth distribution were compiled for the 
Republic .of'Ireland until i96i,Vandithe: first: estimates for.Northern'Ireland were 
not published until the following year.4 Governmental agencies have not published 
any estimates for either part of Ireland, but the present author compiled some more 
recent estimates for the distribution of wealth, in 1966, in the Republic of Ireland.5 

The opportunity is now taken of extending this study to cover the distribution of 
wealth in Northern Ireland in the same year. In this paper, after a short description 
of the methodology employed, estimates of the total wealth in Northern Ireland 
are given, together with the distribution of that wealth among the adult popula­
tion. The components of that wealth are also estimated,*as well as the distribution 
of wealth among the different age groups. Comparisons are given with the 
Republic of Ireland, derived from-.the author's previous study, as well,as with 
estimates for earlier year's. • •/ ' t ' ', , * ' : t" . 

'L> -i'f-'r^i v^fV'f* "<v 'i 1 1 -•(.. . i . r ; r <• / : n.e-, .7 y >• -, < 
The Nature op the Calculation, • „ • . „ - •„' - _ „ r , . + . , „ ; . - ' , . 

.Essentially, all, studies;in this.field proceed in ̂ .similars fashion, although varia­
tions in the availability o f published statistics have produced different methods of 
finding solutions^,some of die problems. . Persons, whp_> die in a particular.year . 
and who leave; "weal thin their, estates, are assumed tp be a representative, samplejpf 
the survivors in. each age, and,^ej: groupiin..th.e,pppulation.'The amounts of capital 
left by, the deceased, whichare ; published .by. the Revenue, Officials responsible for 
the.administration,of estate duty,.are.then'multiplied^by.jthe^eciprocal^of-the^ 
rafio of those ,who have died, ; t^ 
_.,l£ 10. persons in^a particular age and sex^group died,mpne ;year,. the.mid-year, 
population of^t^t.gr9Up.,w^_i^< }an4,^e. -Gapi^aJ in the .estates; of the-'deceased 
totalled £ 1 0 0 , 0 0 0 , die foUpi^g ; ^o^at ipn: , , r ; , . , m *, . : j { r ( v»iditi:.a».v: <n rrru-xat. 
".••:>) ,uv.sO) \A>RH!\-.vsl \h.smmjoi M V .-?*«••,»•u j 'jkvw jvbus*. J .V'ts- >/ 
> . ,;i«/.-.u-,fc -it r.vri ^-;bi^^ibb6^#x k j > ) 
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persons who die in any one yeaY^aiid'ffiore^ 
which caii45eefx"^ 
There-wereV'fof'exato 5$iti'the popula'tiSh' 
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of Northern Ireland in 1966, but only 311 estates .were examined in that category 
during the financial year 1966/67. . •:• • r «/ • . 1 ; - ' 

In order to minimise some of the variation which can arise from small samples, 
it is usual.to group estates from several years together in the analysis. A common 
practice is to average the estimates of three years, taking the average as referring 
to the middle year of the three, a method employed also by Corley. 6 In this 
paper, however, the average of.two years only is used, since this was the method 
adopted in the author's estimates for the.Republic. The estate duty statistics for 
1965/66 and 1966/67 were combined, covering the period from April 1965 to 
March 1967, and were considered as applying.to April 1966, precisely in the 
middle of the period, at which time a Census of Population wasjtaken, .which 
revealed the age and sex distribution of the population with greater accuracy than, 
would be discovered in a year when the Census,was not taken: The number of. 
deaths, however, was taken in respect of the calendar years 1965 and 1966. .This 
again is a common.approach, since there is generally/some time-lag between a 
person's death and the presentation of that person's estate for estate duty purposes. 
It is usual also to assume that the mortality experience of those who own wealth 
is different from that of the general population, and so the mortality rates used are 
those of,the upper social classes in the population.7 .This approach is not followed 
in this exercise because no such upper class mortality rates are available for 
Northern Ireland or the Republic. • < t . y ..; , t l . . . y 

An*analysis, is .published each year by ;the EstateDuty Office, inNorthern 
Ireland, providing details of the number of estates in the various capital ranges, 
classified by age;and sex, in respect of all'new. estates which were first presented 
in that year.8 

These combined figures for the two years were applied to the numbers of 
deaths in 1965 and 19669 and the numbers of the population 1 0 to estimate the 
numbers of persons in the surviving population in the various categories, classified 
by age, sex. and range of net estate. Estates of persons whose age was not stated 
oiuld not be included in the analysis, but estates of persons'resident outside 
Northern Ireland, who left wealth there, are included. It must be added that an 
estate which was first presented in one year might have belonged to a person who 
died long before the year of reference, and thus be very much out of date, and that 
later-analysis could shift an esta't'e^to-another range of net estate category, either 
above or below that in which it.was originally included. _ _ r 

The under-25 years category presented some problems, in that it was assumed 
that persons under the age of 20 owned no wealtliS'but the number of males'who 

o. Corley, op. at., p. 10.. ; 1 - A • 1 - < ' 
•j'.'LydallandTipping, 6p\' cii^-Wido:' ^ ' y -<•><• / ' , ' " ; ' "r*1;<<-> 
1-^Northern In\<^ibi£eti-of•$ '1966, and'No/28rSept. 1967, H-MiS-O.,'-

Belfast,'p. 70. •!* v<! • -. . V / c (' 't.,i> i • >• 1 '.•a'.i: \ J r . ,'. , • • '. '. • • A . 
, 9 . 44th and 45th AnnualI Report of the Registrar General,'. for; 1965' and" 1966. H . C.,1733 and 

1807' H.M.S.O. Belfast, 1966 and 1967, p. 154. 
10. Government of Northern Ireland, Census of Population, 1966. General Report. H.M.S.O. 

Belfast, 1968, pp. 70-71. . , f . v . , 



left estates included in this • estate duty age group exceeded the number who 
actually died in the 20 to 24 year age group. Accordingly, it was assumed that 
only half - those who left estates in the under 25 years group were aged between 
,20 and 24 years, and a similar approach was taken in respect of females in this 
age group. This arbitrary .approach has probably still produced some over-
estimation of wealth in this age group. • - -i • ' ) • > • • > : . 

Finally, the numbers of persons in each category were applied,to the mid­
point of each range of net estate. It was assumed that persons in the 'Nil' category, 
owned no wealth, and that the mid-ipoint of the final class was ^150,000. I f those 
who:left ;'Nil'.estates in fact each left an average of ^50, they would raise'the 
estimate, of total wealth by about 1-5 per cent, as opposed,to 2-5 per cent in'the 
case of the; Republic. 1 1 Further, whereas the statistics were published in only 5 
ranges of net estimate in Northern Ireland, 23 separate categories are published in 
the Republic, where the top class is .£400,000 and above, and a different method 
was.used to estimate the wealth-distribution in estates valued below -£5,ooo. 1 2 

, , T A B L E I : The Distribution ofPersonal Net Capital in Ireland, 1966 

Northern Ireland , Irish Republic . All Ireland 

Net Capital Value 
• of Estate 

•• 1'' • • • -

Number 
' of Persotis 

aged 20 
' and over 

Amount 
of net' 

• Capital 
(^million) 

Number 1 

of Persons 
U aged 20 * 

and over 

Amount 
' of net 
; Capital 
(fjnillion) 

Number 
• of Persons '• 

aged.20 ••• 
and over 

' Amount 
of net 

• Capital 
(^million) • 

Nil . 548,900 — 1,120,278 :— 1,669,178 ''• — 
'' Exceeding Not exceeding • • • >• 1 

. -1' • I - t t > 

5,000 - .325.905. 815 . 5H,943 < 603 > • 837,848 ' 1,418 
5,000 , 10,000 ' 26,190 .- 196 46,965 332 . 73,155 528r-

, 10,000 25,000 , -14,299 32,262 .. 498 • , . 46,561 . , ,"748, 
25,000 50,600 12,599' . . 98 "8,947 . 3 I 6 . V 11,546 
50,000 100,000 . r,909 139 3,044 210 4,953 349 

' 1*00,000 '— '360 'S4 811 162 1,171 216 

Total. 920,162 1,552 1,724,250 2,121 - 2,644*412 3,673 ' 

The Distribution of Personal Capital 
These calculations produced the estimates given in Table 1, which gives the 

distribution of personal net capital, in Northern Ireland, the Republic of Ireland, 
and.All Ireland, in 1966, showing the numbers of persons owning wealth in each 
range of estate value, and the total amount of wealth owned by those persons.' 
Total personal wealth in Northern'Ireland is estimated at .£1,552 million, as 

11. Lyons, op. cit., p. 167. " ' 
12. ibid., pp. 182-185. *• "" "* 1 



opposed to £ 2 , 1 2 1 million ih'the RepublicV'Wealtkis Higher in'the Republic than 
in Northernlreland in every category, except in the under .£5,000 class, where 
Northern wealth is larger by'more than £2iolhil l ion, possibly due to the under­
valuation of agricultural land in'the Republic, 1 3 and to the probable overestima-
tion of wealth-holders in Northern Ireland in the youngest age group, mentioned 
abovej'maft/o£whpm'a^p'earedin'tfhi^^ilisS'.' ^ " " ' " , . " ' * 

The calculations upon which Table i is based show, that males tend to own a 
disproportionately large, percentage of total wealth', in both parts of Ireland. In 
Northern Ireland, males accountfor 47 per cent of-the total population aged"20 
and over, but for 61 per cent of total personal wealth. The disproportion is even 
more marked in the Republic, where males, although comprising marginally 
below 50 per cent of the adult population,, own 72 .per cent; of personal capital. 
In both Northern Ireland and the Republic, females tend to own wealth at a more 
advanced age than males. c r - S i 

Compared with the estimates made by Corley, 1 4 for 1960, the present estimates 
are approximately double in size. In i960', it was "estimated that gross personal 
wealth in Northern Ireland was r £746 million, and £ 1 , 0 5 1 million in the Republic. 
There was, undoubtedly, an increase in,the volume of wealth, due to capital 
investment, during the period from_i96o to 1966, as well as an increase,in the 
value of capital due to inflation. But these would not appear to provide an adequate 

.reason for the differences in the.estimates,:althpugh they.do serve toindicate'sonie 
of the deficiencies, in using'estate duty/statistics alone for the .purpose o f .wealth 
estimation. Oyer such, a" short period,chp,weyer, it,is >not ito.be.-expected' that-.the 

- ratios of personal wealth in each par t of Ireland would change significantly, ,and it 
is interesting to note that the propoftionpf personal wealth in-AllIrelandownedin 
Northern Ireland was 41*5 per cent in i960, and 42-3 in 1966. . - L y . . ' on ;;,vo 

Table 2 presents the percentage distribution of the adult population and of 
personal wealth in Ireland. Nearly 60 per cent of adults in Northern Ireland, and 
almost 65 per cent of those in the Republic, possess no wealth.; Just over.'35(per 
cent of adults in Northern Ireland own, net wealth, off less than £ 5 , 0 0 0 , and they 
.account for over-half, or .52-5 j>er cent, of.total" wealth.,In.the Republic, nearly 
30 per cent own less than;£5,opq and their share o f the total is only 28-4 per cent. 
•ta''No^am.'IreWd,> islightly lessthan f5 per .cent of the adult, popmation haye.net 
wealth in excess of'^i.ooo.and they own 47-5 per cent.'of. the total,.whereas in 

'the Republic the'top 5-36 per cent, who own more than ;£5,opp,each,/accountJfor 
'over 71 per cent of total wealth. This discrepancy is continued in the higher wealth 
• ranges', and must lead to the conclusion that, in spite of the defects in this type of 
'analysis, particularly in the treatment of estates inthe £100 ,000 andojver category, 
wealth is less ̂ e'qu^y distributed in the Republic thanin Northern Ireland, t h e 
facts that the econo'my'of the Republic ismore agricultural ,than that of Northern 
Ireland, that farmers are generally not liable to incomctaxation, and,that land is 
undervalued for estate duty purposes, provide possibly some of the explanation 

13. Lyons, op. cit., p. 173. -\.r .'.;..'<->.<;< . v . 1 .\; 
14. Corley, op. cit., p. 17. • .'{-[ j , i .•>V, U-.u,,« - .' / ......i'.V- V, ,•>A • ,01 
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TABLE 2: Percentage Distribution of Adult Population and Wealth in All Ireland, 1966 • 

. Nortliern Ireland* Irish Republic s All Ireland 

Net Capital Value Percentage Percentage Percentage Percentage Percentage Percentage 
of Estate of persons of total of persons of total of persons of total 

aged 20 - Knet aged 20 net aged 20 tiet 

• 
* • and over < capital and over> ' capital and over capital ' 

Nil * 59-65 
* 

, o-oo 64-97 t o-oo 63-12 o-oo 
Exceeding Not exceeding 

• £; • : % 
' 5,000 ' 35*42 ; 52-51 29-69 28-43' . 31-68 38-6i 

5,000 10,000 '•2-85 '• 12-66 2-72 15-65 ' < •> 2-77 ' 14-38 
10,000 25,000 1*55 16-13 ' 1-87 23-48 V* 1-76 20-36.. 

,25,000 . '50,000 0-28 • 6-28 : 0-52 I 4 ' 9 ° , '. 0-44 . 11-27 
50,900 100,000, 0-21 ', *8-95 0-18 . 9-90 / .0-19., 9-50 

' 100,000 . * ' —r '* 0-04 
1 • 

f V47. . 0-05 „ ; r 6 4 
J. 

0-04 . 5-88 

u!j •• Total 100-00 100-00 100-00 IOO'OO^ • IOO'OO 
* 

100-00 

• '.f',' - . 

for this-greater inequality. Again'compared with Corley's earlier "estimates,15 

whereas'the inequality in the distribution'of wealth appears'to have decreased 
somewhat in Northern Ireland since i960, it has,hardly altered in the Republic. 
For All; Ireland, the top 5 • 1 per cent of the population possess over 60 per cent of 
total "wealth, while more than '60 per cent of the adult population on the island 
own no wealth. ' '• v • ' - •<.- ''- <''•'••' • •. 1 / '>' > '' >• 

V *.*'•' • - . ••'<: ' - ' ' ' - • •>•• ' - - ' . • ' " * i ( " ' • ' 

''The &dikponerits'dfPerson&:Capital ' . • ; 

1 'In the'Republic;-estates with a value'abbve the exemption limit for estate duty 
(£5,006).,are'published in component form, classified by age group and sex. In 
Northern Ireland, the components are published classified only by the range of 
net capital value of'-theRestate;,although' they do cover all estates, whether dutiable 
or not, recorded during each financial year'.16 It is thus not possible to apply the 
mortality approach used aboye to the Northern figures published for components 
of estates: As ah approximation,"'however j it was assumed that the total amount o f 
wealth in each capital range in. the component distribution of estates was the same 
as that already computed,.and that the percentage distribution of assets by kind of 
•asset, as published could be applied'to that total amount of wealth in each capital 
range. Thisis not an ideal approach, since it ignores the fact that persons tend'to 
own "different kinds of assets as they grow older (house property! for example, is 
likely to form a larger proportion of a young person's estate than it would of ah 

15. Corley, op. cit., p. 24. 
16. Digest of Statistics No. 26, and No. 28, pp. 72-73. 



older person's), that young persons are likely to have larger deductions from their 
gross estates than older persons, and that males and females might tend to hold 
their assets in differentforms. • ; 

The method of calculation employed for the Republic is very different, and 
produces an altogether different result for the total of wealth held in estates valued 
at over £5 ,000 compared with thegrossing-up of estate range statistics, for 
reasons which are explained in the original article.1 7 

TABLE 3: Estimated Components of Total Personal Capital in Ireland, ig66' 

•Northern Ireland Irish Republic 
Type of Asset Type of Asset 

Total Asset Percentage, Total Asset Percentage-
Values of Total Values " of Total" 

£ million Net Capital £ million Net Capital 

Government and Municipal Securities— 
Domestic . .„ • 70 • "4-51 • . 102' J . 8-85 

Government and Municipal Securities— . ' . * J 
Foreign 106 . 6-83 19 - 1-65., 

Corporate Securities—Domestic 99 . 6-38 181 *"' "• ,15-64 ' 
Corporate Securities—Foreign 188 ' ' I 2 - I I 148 12-83 
Mortgages, Money on Bills, etc. 38 2-45 • ^ 3 , , : i . 0 . 3 0 

Household goods *' 46 • 12-96 . 22 • * , 1-92 
Insurance Policies 60 3-86,. ' . .117 , .10-10 t l w 

Cash in House and at Bank (including 
building societies) \ 

• > . 'i Cash in House and at Bank (including 
building societies) \ 327 . v* 21-07 , I 39 '. 12-06 

Trade Assets " t 53' . 3-42 v : 6-39 
Other Assets (Personalty) • • 74' ;4-77 - •«";<io8 - •'9-31 _ l ' r 

Total Personalty < , 1,061 - V . 6 8 ; 3 6 ; ; " • 913' I" . ,79-o6' 

Land 281 18"-11 17,3 " I4-96 . ; 

Houses and Business Premises 321 20-68 127 10-99 
Other Assets (Realty) — • 5 8 . - , . . . 

Total Realty, . 38-79 , '• 358 . , 30-93, 

Total Gross Capital , , • • . 1,663. :„iQ72*5<. , \ i,<: 1,271' , 109-99 .» 

Deductions '' J " .' n i - '7-iS ; 115 1 • -'"9-99'- -' 

Total Net Capital r . , ioo-oo i,t56 ioo-oo 

The analysis of estates by components'is presented; in Table '3. The estimates 
are not combined to provide~estimates for' Al l Ireland for three reasons." In the first 
place! the Northern Ireland figures relate to all estates, while those for the Republic 
refer only to those with a net value of £5,000 or more. Secondly, the two calcula­
tions are on an entirely different basis. Finally, the combining of certain com­
ponents would be misleading. For Northern Ireland, "domestic" when applied 
to securities, both Government and Municipal and" Corporate, means "within 

17. Lyons, op. cit., pp. 182-183. , , . > 



2 2 2 i : ' 1 ' 'Jit E C O N O M I C . AND J S O C I A L ' R E V I E W . I vi-. "IT 

sNo'rthetri irelatid^\f"Domestic'& when:-used< for the Republic,-frefers.to securities 
'issued'by bodies:located'inHheRepublic.*Some "foreign"' Government Securities 
held in Northern Ireland are therefore Republic of Ireland ''domestic" securities. 

'Other descriptions bftypVof asset in • the.Table might not'correspond exactly in 
Uh6 two^ateas.'i Uh^tiiU-iVi •io h.tc. ,\i,v anr .fV- i , v ' U r : 'ii<'.;q 
'< »In addition to'the above difficulties S'it must be stressed'that there is thelikelihood 
of serious undervaluation in several of the assets; Evasion of estate duty, gifts inter 
vivos, settled,property,.agriculturalland, and cash, all present serious problems in 
this respect.18 j r i adjusimg!&^^tima^.for T Np^ern Ireland to,predetermined 
totals, there occurs the probability,that because some assets are under-valued other 

-assets are over-valued. The statistics in-Table 3 must therefore be treated with 
greater feservatiori'manthose elsewhere in this analysis. 
,. ^'According to.'the TableJ'.personal property would appear to account for just 

_ over 68 per cent of total wealth "in Northern Ireland, but for over 79 per cent in 
the Republic. The low estimate for real property in the,Republic is .probably 
largely accounted for by the-artificiallylow valuations applied to agricultural land 
and buildings. (Artificial valuations for agriculturaldand are no longer allowed in 
Northern Ireland, although'some estates included here might have beldnged to 
persons who died earlier, at a time when such valuation was permitted.)'' *" ' 

Al l items in the Table, apart from Foreign Corporate Securities and Household 
Goods, show considerable differences, as a percentage of the total net capital, not 
all of which might be highly significant. Corley 1 9 estimates that, in'i960, land, 
household property and buildings accounted for'27'per cent o f gross personal 
wealth in Northern Ireland, and for 3 3 per cent in the Republic. I f the'estimates in 
the Table are recalculated as a percentage of gross, and not net, wealth, the present 
estimatesfor the Republic aire very similar, but those for Northern Ireland are 
vastly differentUThe .blame for this discrepancy probably attaches largely to the 
present exercise." • "" ' > ' 

The Distribution of Wealth among Age-Groups 

. .Previous studies in othe'r^cpuntries indicate that the elderly tend to own"more 
wealth'than the young, and"that average wealth per person increases regularly 
witli age. 2 0 Table 4 pre"seriti-the eitimated distribution of all capital among the 
various age groups in Northern-Ireland and the Republic. With some anomalies, 
the expected pattern is apparent in Northern Ireland. Those aged'55'an'd over, as 
they 'do, in the Republic, own, on average, more wealth than those below that"age. 

^Average net capital rises' from £1,096 in the 20 to 24 year^ag'e'.grbup to ^2,̂ 938 
in the 85 year'andover ; group.' Average net capital pVr^erson in the 20 .to' 24 year 
age group appears to be higher than might be expected, ahd.the'pfopbrtion in the 

"age group owiiing capital appeah^^ has been nuide already 

h '. sn„ 'ytr,rt • J ' ,] m\;v.3*'.iioH -.' '. .5?; '<• / t i n - • < ! : y.-v ; •. »•»,• 
f - i8i.,^ec Corky, op*at., f j16 a^LyGps,:^ftf.^pp. I73-J75- . v o c > , r r f , , ; 

19. Corley, op. ext., p. 22. 1 

20. For example, see Lydall and Tipping, op. cit., p. 96. ' ' ' * > • ' 



. STABLE tyEstimatedpistribution of All Capital between Age Groups', Ireland, ig66 
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Aged 20 and- Net Capital, ~__Group»~ ''Total Net 'Aged :20 and •> Net Capital ' 
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'~ .' * r Group- Total Net 
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of this feature. Although the proportion owning capital in the 25 to 34 year group 
is also a little higher than expected, the average net capital per head rises regularly • 
with age until the drop in the ,65*-to 74-year age group. There is no apparent 
reason for this result," and it might not be a true reflection of the actual wealth 
distribution among age groups, but could arise from the dangers inherent in 
basing conclusions upon small samples. 

In the Republic, average capital rises to a peak in the 55 to 64 year age group, 
for reasons which are examined elsewhere.21 Apart from this, the distribution of 
capital among age groups differs considerably in Northern Ireland compared with 
the Republic. A larger proportion in each age group in Northern Ireland own 
capital, partly reflecting the greater inequality, jn wealth distribution in the 
Republic, and also the greater proportion of the'population not possessing any 
wealth in that State. Average net capital per head is lower in each age group in the 
Republic, being little more than half the Northern value in the 85 years and over 
class. Overall, the average adult wealth possession in Northern Ireland is £ 1 , 6 8 6 , 
as opposed to only £i",23i in the Republic, being greater by nearly 37 per cent. 
This is a reflection o f the fact that average income is higher in Northern Ireland 
than the Republic. In 1966/67, total personal income in Northern Ireland is 
estimated at £ 6 2 1 million, 2 2 and the present estimate of personal wealth is 249-9 
per cent of personal income. Personal incomein the Republic in 1966, however, 
was £ 9 0 1 - 9 million, 2 3 and personal wealth is therefore 235-2 per cent of personal 
income. Personal income per head of the adult population is £ 6 7 5 in Northern 
Ireland, as opposed to £ 5 2 3 in the Republic. Income in Northern Ireland is thus 
29 per cent higher than in the Republic, a difference which is not as great as that 
found with wealth. , „ • . . ' . ' 

Conclusion • . . . 

It would appear from this analysis that total personal wealth in Northern Ireland 
in 1966 was £ 1 , 5 5 2 million.;While this is lower than the estimate of £2 ,121 
million for the Republic in the same year, the. average of £ 1 , 6 8 6 per head of the 
adult population is higher than the average of £ 1 , 2 3 1 in the Republic. Males own 
61 per cent of total wealth, whereas they represent only 47 per cent of the'adult 
population. In the'Republic, the disproportion in favour of males is even more 
marked, where males, who comprise 50 per cent of the adult population, own 
72 per cent of personal capital. 

In both parts of Ireland there is substantial inequality in the distribution of 
personal wealth.;Although the inequality in Northern Ireland is being gradually 
reduced, the top 5 per cent (approximately) of the adult population own over 
47 per cent of totalpersonal wealth. Inequality is again more marked in the 
Republic where the top 5 per cent (approximately) possess over 71 per cent of the 

21. Lyons, op. cit.', p. 176.-'.' - • ~ 
22. Northern Ireland, Digest of Statistics.No. 35, March, 1971, p. 77. 
23. National Income and Expenditure, 1969. Prl. 1727. Stationery Office, Dublin, March, 1971, 

p. 17. -
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total. In Northern Ireland, average wealth per head, with some exceptions, 
increases regularly with age, but it reaches a peak in the 55 to 64 year age group 
in the Republic. 

Little reliance can be placed upon the estimates of the asset distribution of wealth 
in Northern Ireland, since this estimate was not calculated by means of the 
mortality multiplier approach. Indeed, with adequate resources, the best method 
of undertaking this kind of exercise would be to examine the estates of all persons 
who died in a particular year or years, waiting until all those estates had been 
presented to the estate duty office and all had been finalised. This approach would 
still involve considerable under-estimation of some components, and the estimates 
would need supplementation from other sources. Any consideration of some new 
form of taxation upon wealth, however, would require estimates of wealth dis­
tribution possessing greater reliability than those which are possible at the moment. 
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